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SUBJECT: POSSIBLE WASHINGTON VISIT BY FINANCE MINISTER 
VILLAR MIR 

1 . NEW UNDERSECRETARY OF FINANCE DE LUIS Y DIAZ TOLD 
EMBOFFS DURING COURTESY VISIT THAT VILLAR MR WAS CON- 
SIDERING A MAY VISIT TO U.S., INCLUDING WASHINGTON, 

BUT THAT NOTHING WAS YET CONFIRMED. HE PROMISED TO LET 
US KNOW AS SOON AS VILLAR MIR DECIDED ANYTHING. 

2. DE LUSI Y DIAZ SIA HE WAS NOT TOO FAMILIAR WITH 
REPORT HIS PREDECESSOR, RF.NDI TELES. HAD WRITTEN ON 
VISIT TO WASHINGTON MARCH 25 AND 26 BY GOS FINANCIAL 
DELEGATION, BUT HE UNDERSTOOOD THAT THERE WAS "PRACTICALLY 
NO POSSIBILITY" OF LARGE SCALE GOVERNMENT-TO-GOVERNMENT 
LOAN FROM U.S. TO SPAIN. EMBOFFS, DRAWING ON TREASURY 
ASSISTANT SECRETARY PARSKY'S REMARKS AT MARCH 25 

SESSION, EMPHASIZED THAT THERE WAS, IN FACT, NO 
POSSIBILITY WHATSOEVER AT THIS TIME. WE ALSO OUT- 
LINED AREAS WHERE U.S. WAS PREPARED TO HELP GOS, 

E.G. IN IMF, AND STRESSED NEED FOR MORE PREPARATORY 
WORK BEFORE ANY OFFICIIAL VISIT TO WASHINGTON BY VILLAR 
MIR. 

3. WE HAD HEARD FROM OTHERS THAT VILLAR MIR WAS 
CONSIDERATING U.S. TRIP FOR MAY 15-16, INDICATING HE 
MIGHT STILL FEEL HE COULD PERSONALLY OBTAIN THE KIND 
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OF FINANCIAL ASSISTANCE HE HAS BEEN SEEKING SINCE HIS 
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MEETING HERE WITH SECRETARY KISSINGER IN IANUARY. WE 
EXPECT TO HAVE A MEETING NEXT WEEK WITH SATRUSTEGUI, 

WHO ATTENDED WASHINGTON MEETINGS, AND WITH DE LUIS Y 
DIAZ WHICH WILL PROVIDE ADDITIONAL OPPORTUNITY TO REACH 
Cl EAR UNDERSTANDING OF AREAS WHERE U.S. MIGHT BE ABLE 
TO HELP. 
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